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estimated revenue by Rs. 71 lakhs, and this amount was
available for the grant of the proposed bounty. In answer to the
objection on the ground of the very short duration of the
measure, Sir Charles stated that the imposition of additional
duties by the exercise of discretionary powers on the part of
the Executive was meant to meet an emergency, on the expiry
of which the additional duties might be taken off. At the same
time, he announced the decision of the Government that the
whole matter would be taken up for review at the expiry of a
year, and if necessary, fresh measures would be taken.1
In accordance with the announcement noted above, the
Government of India instituted a third enquiry by the Tariff
Board in June, 1925, as to the necessity of modifying or extend-
ing the supplementary protection for a further period. On a
careful forecast of future prices of steel and re-examination
of the 'fair selling price/ the Board recommended a bounty
of Rs. 18 a ton for the period of eighteen months ending the
3 ist of March, 1927, subject to a maximum of Rs. 90 lakhs.2
The Government of India, however, on an independent
review of the position, came to the conclusion that a somewhat
lower rate of bounty would be both feasible and adequate
and sanctioned a bounty at the rate of Rs. 12 a ton for a period
of eighteen months, subject to a maximum of Rs. 60 lakhs.3
1 Assembly Debates, January 26, 1925; and also the Government- of India
Resolution No. z6oT (15), dated November 27, 1924.
3 Report of the Tariff Board regarding the grant of supplementary protec-
tion to the Steel Industry (1925).
3 Assembly Debates, September 15, 1925.